Los Angeles Community College Foundation

Board meeting: February 22, 2010
Thomas Properties Board Room

515 S. Flower Street, Los Angeles, CA

MINUTES

Present: Paul Branks, Brian Rix, David Iwata, Stuart Laff, Felice Densa, Tyree Wieder, Kathleen Brown, Robert Morgan, Jeanette Gordon, Jim Haney
Call To Order

Stuart Laff called the meeting to order

Approval of the Minutes

The minutes of 2/12/09 were approved as presented 

Introduction of Jeanette Gordon, LACCD CFO
I) Chancellor’s Report

A) Chancellor’s Search- The District Committee interviews this week and the Board of Trustees, next week.

It is predicted that a new Chancellor will be named by the end of March and will take office starting in either June or July.

Tyree Wieder will have a chance to work with the new Chancellor for a few weeks in order to initiate into the office.
1) Challenges for the new Chancellor

a) Two Vice Chancellors are leaving; John Clerx and Gary Columbo. There is a possibility that these two positions will be consolidated into one. Columbo had been working on accreditation problems, however this should fall under the responsibility  of the individual colleges

b) Enrollment- up 4-5%, but could have been more if the State hadn’t reduced programs state wide. This poses a large problem for transfer students.

B) Building Program- Bond projects should be completed in 2013
1) Openings:

a) Mission -  Health and Well Being Center

b) Pierce -  Opened Student Services building
c) Trade Tech – New classrooms and Student Services

d) Valley – Library and Student Services

e) City – Science Center

C) Stimulus Dollars – Marvin Martinez has been working with a Public Affairs advocate in D.C

1) A press conference was held with the Mayor in regards to using stimulus money in developing programs that feed directly into hiring .The program works directly with the companies that are hiring
2) There is a possibility opportunity for LACC D to partner with a national finance firm to work on a major small business initiative

D) Los Angeles Times Article – still anticipating story
II) Financial Report

A) Restricted Funds – Rocky’s scholarship account has not been given out yet. He needs to be contacted in order to get some direction. - It has been decided that a Scholarship Protocol and Procedures document needs to be drawn up and ratified at the next board meeting

B) Investments and Interest – A procedure document needs to be drawn and ratified as well. It was stated that no interest accrues on scholarship grants as the foundation basically functions as a “pass-through account. The money does not stay in the account long enough. The grants are usually immediately given out with just a few small exceptions.
C) Monthly Financial Report- need to request a report that shows restricted and non-restricted funds separately as it is the restricted funds that have the ability to perhaps accrue interest.
III) Annual Foundation Dinner- It was agreed to postpone the dinner from our usual spring date until a new Chancellor is in office. The dinner would be a welcoming dinner for the new Chancellor.
IV) Website- Board agreed to have a Foundation Website built – Felice will look into developing one with various capabilities, which would include being able to make foundation donations online.  Website should be linked to LACCD website.
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